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Auctions

HELPING YOU BUY & SELL

it's your super

By Richard Brewster

If the Federal Government adopts the

Cooper Review recommendations to ban art head Tom Lowenstein, a well-known account-

and collectibles from self-managed superan- ant and art industry guru who has started a

nuation funds, many leading auction houses Save Super Art campaign

believe it will sound the death knell of the (savesuperart.org.au) to help fight the recom-

Australian art industry mendations

While the review, headed by former ASIC Apart from the fact that there has been little

chairman Jeremy Cooper, is not due to hand or no consultation with the art industry, art

over its recommendations to government until  experts are livid that setf-managed funds,

June 30, it has already released its "self-man- which at $400 biflion comprise one-third of all

aged super solutions” proposals - sending money invested in superannuation in

shockwaves amongst buyers and sellers alike. Australia, were not better represented in the hrtf-f"-vhf'-l ly in what was an excellent assets
rEview class

Many auction houses, gallenes, art dealers
and valuers lay the blame for what they see as  Of this, 0.1 percent or 3400 million is invested If this legislation goes through, they won't
a clumsy stuff-up squarely on the makeup of in art and collectibles with many of this coun-  be able to use these skills to further their

the review panel try's 400,000 self-managed funds retirement funds,* he said. “Instead, they wil
: need to rely on a sjockbroker or funds man-

*Seven of the eight panel members represent Sotheby's Australia chief executive officer ager for |rr'-?;1-']n-.'|rl'-t rtr'r- F 5t . er:':nﬂlljjzl' :Jrr1 1#rr_:le.l-

retail and industry super funds - with only one  Gary Singer said the recommendations dis- :lgr.'. " J " sk

coming from the self-managed funds sector, * criminated heavily against people who had :

explained Lowensteins Arts Management developed the knowledge and skills to invest A glaring exemption from the recommenda-

10 - both self-managed super f

of r ire coin to be included ) i
tions 15 retail A w5 (3F B
‘nj:' Sd s ﬂf"t""l“a Group executive chairman Rod ment was making it "just too
ivu dln ustry Menzies believes removing art and collectibles  much bother® . Another had
rids - h i r ¥ i 52 i

l.lI 5 » whic rom self-rmanaged super funds will be decided against purchasing a

will still be able  enough for many galleries to close and deal picture because of the uncer-

1o nwest in art ers to take early retirement tainty of the super rules

and collectibles "“This is the crowning hiow (fal A

on behalf of Pl :.I_..r Crowning :}(.wl. oliowing on Trom while athers were callir ora
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B T embars b D,r ._| I: Itgd r_Tli.w E\rldi-" oyalty tax intro tighteni ] the !EJEJ slation

iftheywishto o &;E'I-'q Enl 3’ E-L” f; ustry that is controlling the conditions for

| e ;19 5d-5 g hundreds closing their doors, including art and collectibles in
I | seff-managed super fund
However, art experts say this will not signifi- . s t oo
cantly help an industry that relies heayil it is an outrageous attack on sellers (who COIns Expert and Conworks
personal choice for rrfp Wi under the recommendations will be forced to ~ head Belinda Downie said it
- E .\.i ns :IhtEl:l:E = and wall sell their superannuation art by 2020) and will was another example of the
1ave an adverse multiplier effect on all those sound the death knell of the industry.* Federal Government elimi
invoived L hoice in investmant 3

_ Deutscher and Hackett executive director v EOICE In investment alte s

For many of the auction houses, up to 30 per-  Damian Hackett said several clients {having Instead, they she encouragin
cent of their sales go directly to super funds, heard about the recommendation) had diversification for investment potential *
Aile il iy 18 3 i i s - F s i
while for art galleries it can be up to 50 per- already contacted the auction house to sel| she said. "This will have a huge impact on

cent their entire art collections because the govern-  our industry. *



